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. What Is a Living Trust?

It is a written agreement by which you set aside all or a
portion of your property to provide an income for yourseif, a
relative or other beneficiary.

CHAS. J. BELL

PRESIDENT

Under the terms of the agreement you can have this Com- CAPITAL
pany take over tha responsibility for a part of your property -
and pay the income as you direct. The right can be reserved SURPLUS
to revok hange th sment at time.
e or change the agresment at any time 35,“0,000

Ask any Officer in our Trust Department to explain the
advantages of a Living Trust. ~ There will be no obligation
whatever.

The Largest
in Washington

American Security & Trust Co.

. 15th ST. AT PENNSYLVANIA AVE.

- Home Savings Branches

7th ST..AND MASSACHUSETTS AVE.
Eighth and H Streets NE. 4y '

par'y W o

436 Seventh Street .

e Wl

‘from $2,600.000 1o $5 000,000,

The company declared the regular
quarteily dividend of 1%, per cent
on the preferred, payable April 1
to stock of record March 23

STOCKS EX-DIVIDEND.

Mar 10—Amer Tel & Tel .
| Mar 22— Barrett Co pf...
Mar 20—Commerce Nat Bank
Mur 19—Continental Can
Mar 19— do ptf
Mar 20— Durham
Mar 20-%eneral  Blectrie
Mar M0—Krees, 8 H pr.. ..
:nr 20—Middle States O ¢
ar20—MEt P& SE M e

Mar 19—XNational Sunt:...a...ﬂ
; Mar 10—Northern Pacific Ry
| Mar 20—Otls Setel pr .
| Mar 20—Penney, J €, Co tem
| Mar 20—Pettibope-Mul
| Mar 20— Pierce O1) &
Mar 20— Vsited Fruit
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‘INVINCIBLE OIL.

ed approximately $§25,000.
March earnings are running at
the rate of $750,000 to $1,000,000 for

| the month. .

e —ee————

New York. March 18.—Net earn- |
ings of thé Invincible Ol Corpora- |
tion and its subsidiary companies
for the month of January were/
$425,825. February earnings total-|

Moorheggl_@ Elmore

| NXew York Btutk Exchange.
MEMUBEKS | washington Stock Exchange

ELMORE BUILDING,
1416 H St.—Phone Main 2100
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of the ‘VORLD :
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TODAY!

ARE CENTERED ON
McKeesport, Penna.

“Wild &” is alright—But let those who can afford to

lose do it. Why should you W

tonians sink your money in

“Wildeat” drilling when you can I t that same money In
& sound, substantial, businesslike p:'.-o'p‘::iuun now actually drill-

ing on leases surrounded by production, and in & proven fleld?
Listen Folka! Another ’bl"’ Pr?’fluur at arrived and is less
. thlmnrd- from where we are now Drilling.
An Interest in All Three Wells For One Hundred Dollars.

 Shares §1

- McFadden-Robinson 0il & Gas Co.

A Common Law Oganisation.

1423 F Street N. W.
: . “Hear The

Shares $50

4 q‘#u. D. C..
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ses il Save Systematically

({Additiennl Financial Newy

|

EQUITABLE
ING ASSOCIATION

! Orrnnhol 18T
40th YEAR COMPLETED
Ansets. . . ... .....

n

And You Will

Tl Accomphsh Much

“““ Unless you have a set
T plan, little will be accom-

plished in saving. Join the
Equitable and save sys-
tematically.

Subneriptions for the

78th lssue of Steck

Brinzg Reeeived

Shares, $2.50 Per Month

et 4 PER CENT INTEREST

“|l  EQUITABLE BUILDING

----- il  9ISFSLN.W.

JOHN JOY EDSON, Presidewnt.
FRANK P. REESIDE, See'y,

American Telophene & Telograph Co.

days incloded.
G. D. MILNE. Treasarer.

A dividend of Two Dollars per share will
% be paid on Thursday, April 15, 1920,

stockholders of record at fye close of busis
*** | pedn om Friday., March 19, 1820, s
o account of (ke anneal mecting rhe
transfer books will be closed from Saturday
March 3, to Twesday, March 30, 1920, both

“f Liberty
.8 Bonds

Bought for

of all issues and
denominations

i THE BOND CO.,
' 1312 FSt. N. W.

First Floor
1. Open daily 9 a. m. to

l §:30 p- m.

“Foreign Trade Through Foreign Investments’’

The F ihancial Strength
o.f Great Britain

mY STRONG . ' . e J . : ; | "‘.. .A
‘QUOTATIONS FURNISHED BY W. B. HIABS & CO. ; . (FURNISHED DY MOORHEAD &
. - (Meombers New York Exchange.) :
{ . ' ‘ Net N Net 's| Washiagton :
Pools to Continue Ex- | gaes. Ongs. High Low. Ciase. ches. Seley Opn. Wih Lew. cnge. 1 at 46, 15 &t
o o 400 Adams Express ....... 33 1 Eansas City Southern. “18 1 My 1 + “o:: 6 at 40, 5 at
tensive Operations. Thoe /Adws Hubbsr D WE T M TN e Aol Seeiag Tie..... et B i e P 10 l{eﬁ".‘i"a. 100 at 10, 100 wt
m mE 1968 - Fipligen :q 2% 2% 24 4+ % " 4000 Keystome Tire ... .. .- 36% O7T% 86% 31 £ % APTER CALL—
m 6200 Allls Chmlers ....... 4% 44y 43 40% +1% 9700 Lackawa Hteel ™ Capital Traction

. 1000 A SO Chom...... B0 S0 BB U IR oegi eo Tin & maa t ENT R NN 0 Capital Traction, 25 st 8%.

800 Amerioan Bask New.. &2 47 &2 —% oo & Hodper.... B JK B Wy 1% Publie Utiiity Bonds.

2300 Amervican Beet Sugar.. .

Seem to Have Lost Control,| % Ameess Bees seger.. 88 o0 s sy 14 o0 o 1By s xiie
Sl 00 Bhoe. . =4 P ™ % rd o g e+ eesaroenee 1 p
At Least Tem- 300 Amer Brake Shes pf... 3B 23 25 o] o e T ey ¢~ TR~ Am. Tel. and Belga. 4
23000 American OaS ........ G0 % Gely D1y 4l e R T g e . PO - Tel. . tr.
- - 700 i coup., AT A L o BB @02 3= coup. Am, Tel. and Tel. conv, 6. .
21800 Car & Pary..... 142/ 140 142 1418 +1% 0 1% b ] b
porary. o nCotion ON... 90 40 49 4 20 ™ E e s osteeoysrrnseanees 00 \S100% Pail. 4. '} Ubes. 852 Potemas Tel. Ge
RN - 1500 Amer Druggists ...... Wy 1T 13— % i+ iy gis "0 saneres ; Trnetion
New York. March 15—The open-| 20000 Amer Hide & Lés..... 2% 289 24% 1% 3 18400 1904 = Er:' W e 100 Q101 B Ok e Metipetitas B B o
ing of the ftock market today found | 11400 Amer Hide & Lea pf.. 1108 118 113 ; llgu +3'% .m!. S L] T TR W Tt eRerenained b LR Lha 0 o e o
those operating on the long side In ‘: American ": Gl :“ g’* oe% g’;ﬁ’ pe -+ 400 "“&h - 4 RAILROAD BONDS. Potomae Elee
full control of the situation. Prac-| yijes Amer letermatiomai ... 98% 108% 0%1; 104l + 100 "y Toaterday's Yestarduy's | Potomec Biectric
tically the entire active list imme- Americas Linseed .. MY M5 843, s% — % 800 vig close, l"l:ﬂlln Power : M.
diately displayed a sharp upward ‘3 American Linseed pf.. 93 o, 03 08 41% 2600 201, gﬂ:'m.'" Fe gon do, 1995.. 77% N. Y. N. H. conr. deb. 6. 1045..... T 1 wm,";:‘,.u::a
tendency., and this continued with- :a:.o :n"un-um'a ...... }aa, ::43 }g s gﬁ ¢ a z ::’s. o ol o l:..' erbeaenase :::2 Nor, & 'W& u;.*}m ..... oo Mkt | W. By a4 Diee,
vut interruption for the first hoar. mer Locomé pfd...... o Baito. & Ohlo oy, $%s, 1083 . . o4 Northern Wl e J
However, the huge volume of trans- m"" ::".'"-: Com....... 3& g'* ;;‘& 2“ =" z a5y Ches. & Ohio ~onv, l-‘.‘ Dr m‘: K.':Zin'.' 1'9'."4;' ..... Haeonter W e & o o
fActions during that period (amount-| ‘359 smer Steel Foundry. .. , + 1900 Cles. & Oblo comv. 4345, 19%0........ 9% Bt L. & 8, F. pfl. lies quote “A” LS e M.

200 Amer Stegl ry 40% 40y 48 ATV 1% asLy 4 . | Riggs Realty Gs (long)
ing to mearly 000,000 shares) and wou Sogas ...... 132 183y 132 182 +1% 00 87 , {0::- Gﬁrtiw:n..!.u ds, 1098......... D3% 109 (48) .......scncccsessissnanes 3’3 Riges Realty G (short) ... ..
the manmer in which many of the | 4300 Ameriesn Sumatrs .... 99  100% 071 100% 3% 260 70 «« MU & BL Todl cont. $}n, WL 005 Be. L. & 8. F. 04, %, 1085........... W. M. Cold Storage bs

* 2000 Chi,, MiL & Bt. Panl conv, s, 1092. 72 %t L. & 8. F. inc. Os, 1980.,......... 40
leaders advanced, resulted in some| 300 Amer Tel & Teleg..... 100% 1 109% 100% i, 1% 1
19800 Amer Tebaceo e 1000 Cul., B & Pae, . A, . U713 South. Pac, cour, deb. Bz, 1084. 10874 Publia “m, Stocks.
profit taking, which naturally tend- | 1058 Amer Tebacco Secuti.. 1: uu“ s i 43% 00 i Routh, Pac. cour. 4s, 103.... 3% | Amer. Tel.
ed toward fractionally lower levels 400 ‘.m,.:: Writ Pap pf 32 e 52 52 +2 4000 1“" % Satithern B. R. Os, 1904...... B4% | Capital Traction
from the high peaks reached. This. | o0 Amer Zine & ... 188 1933 18% 19 8400 5% 1% e Houthera R. R. gen. 4s. 1066, i:'m Washington
however, was only -temporary, and | 6800 Asscenda Copper .... @I Yy el a + 10 Dock an l! L] Ya :_'E“ Pae. 11“ 4s, ?l'f . ;u}i Norfolk and Wash. Steambt.
throughout meost of the day ad- 000 Associated Dry Coods. 48% 48 43% “9% 11000 N Y, N H & Hartford. 35% o4 3% M% % olon Pac, 1st ref. 4s. 2009.......... by ;::: :.,_ ::m o, .
vances were well maintained, 200 Associated OM ........ 116% 116% 116% li‘& :’% : :e:uf“ & Westeras.. 21 21 n 21 MISCELLANEOUS NONDS. . Rwy, Elec. pfd
Discussion for the most part was| 2100 Ateh, To & 8 Fe...... H W Wl g olk & Westers.... o7 oo w4 3 y L Nationnl Hank,

100 Ateh, To & 8 Fe ptf Ty ™ ™ 1000 Northern Pacific 83y, B4% K8% Ml + % |Amer. T. & T. conv s, 1023......... 98, Both Bteel Pur. Mon. 5s, 1086........
of & favorable character, and 1t was | ' 1300 Susdete Guit ....... C164% 167 184K 1845 + % 2900 Nova Scotla Stee 6% 64% 651, — 15 |Amer. T & T. col. trust Se. 1040..... #2i; Central Leather Oy. 1925......... .- Sif jAnmina ..
generally conceded that unless some 100 Auto Sales pf......... Wiy, 2/ W WYy + %W 800 Ohin Citles Gas. 0%  40% 408 45N i Hudwon & Manh. ref. Os, 1067........ 58 Chile Cop. conv. col. tr. U, 1882, ..... ?"“-“' g
unforeseen drastic development | 118400 Baldwia Locomotive... 135 1401; 138 190y -- % 200 Ohio Fuel .... 51 51 Bl o 42 :Ihrh- Metro. 43, 1088..... ...... ’I.‘ll-fJ Intern. Merc. Marine ¢a, 1041........ Distriet L LR
takes place. the market, barring 200 BaMwia Lecomo pf.... 100 lll' lg‘ l:“ " lm g:tl-:h;ma.u!‘rd : o [T :1‘ A N.iw;rlkx"l{:‘":l.sf.'lw ---------- #& :f";“mm"ﬂr;hﬂr; ll‘.:u """" Farmers and Mechanics ....

. -_— r 2 ahg o y - 4558, 10RO, ........ 000 J. . « WM.
temporary setbacks, will work to-| 1500 Baltimers & Obé.. ... o o .2 + % 900 Otls Klevater i Ll R SR TN LA smeit. & Ber. st mig. Be, 1T, 62% U. K. Bieel 5, 1088 rseerrniinnn. Pederal .........
wird much higher quotations. 400 Baltimore ... . % +3 0100 Otle Bteel . . . . L ani J4herty
Masier money is the foundation for r_lﬂ‘" :gn;“mm """""" “,ﬂ; 13’:-2 13’!!& vl — .:..ﬂ o llu;‘:".l;..’.... ...... :“ :z :‘ :': :jﬁ ! FOREIGN NONDS.
the present favorable sentiment,| 3000 Beth Steel ........... 88 ~8 +2%y 100 Gas & Electrie, 5215 52y 521 B2ty +1% (Furnished by W. B. Mibbs & Co.)
and with a continuation of this sit- | 45100 Beth Steel Class B 1 Ty 02 +3% 800 Development.... T0ly 72 oy T2 + Yesterday's
uation pools will be enabled to op- 100 Reth Steel 84 pf...... e 112 112 12 + % 100 Maft .......... a4 MY M My ISSUE— close. I1BRUE-~
erate extensively 1200 Barnett Leather ...... a2 & 1% 1% —+.ﬁ a&g Pan A Tel 1“ Telex. .. : “‘ ::* g ;mﬂ': A5 i f‘:;h :"n: ::url B8 o pivasparvannns an 495l
) 300 Booth Fisheries ....... 12 12 n Amer Petroleam. . % 10 100 o RS e AR T 3 R
Hank of Engiand's Discount Rate. 300 Brookiyn Rapld Transit 1374 157 l.'.;: ::‘.i Ilg :.:i :m.l'tl-t Class B. .. nl% r‘c l‘!;: :g\ }tn“:n T sasiies i 17!" “ m:un o8 R 1; ;‘m:;::.r?::f and Trust
The fact that the Bank of Eng- 400 Brook Rap Tram efs... 12 12 1 i s aris Singhm.. ... . 42 % 425 tdtulian Treasury Notes, -1924. ... 2 AMUDUTE A8 ....cuvinccosannsansnasss 1Ty Na 1 S - :
ind did not advance its mfnimum| % JUNT ST i e T Ton IR IR e R o b S Ok B B Briciah Xeliota) War Tous 4. 4l Nosowpebens e .. 111110 1hi | Umlem et o e i
tiscount rate (o above that pre- 800 te & Superior...... 281, o8l 281 204 — % 1800 F QO v aniins a8y, 38L, 384y 3m Brifiah War Loan Se............... .. 348 Lelpalg 4% ...... ..., S 15 ashingtos Loan asd i
vailing durlng the past several 400 ::::«1:- Pub ........ WY 0 W 20 &K 200 Peotia & Eastern..... * P72 e s hstiietis 21 Saviags Bank.
months (6§ percent) was taken as 000 Caddo O ............ @y 24 28y n ¢ e 1500 Pere Marquetie ..... : Maklch 4 ...ooiociianiiciiie b 11% | Commerce snd Saviegs......
a!;. important factor ioward the con- 1500 California :::euu . M2 :rf .:;:_. :if ~I% : lfr:: :am-tu- pf.r.. ” :::;n:: :‘ge::::':: ::.;.'. ............ :;h Esst Waehingion............
. % California Petfoleum.. . 401 w0y arq prior pf.... iermarn Gove : -
i ua‘nu* of the presen soft money l:: c:lllf“nu i ’: o “;z 0% Y N U 6000 Phila Compasy . . ... Geritan Government 4s. 1845 m:", a -
market. Yesterday those working 306 Colsmes & Avisoms P a 62 o 38300 Plerce-Arrow Gerwan giovernment bs. ' R Pt SRG Temmor.-
for lower stock quotations are un- | 2000 Canadian Pacific ... ... 1244 +1% 700 Plerce Ol .... RAupp 48 ...voernn... am,, 't';'u::“h.'ﬁ'::.'
derstood to have put out another| 200 Case ( J I) pf........ o7l 4+ W 200 Plerce Ol pt.. Aligem. Elock. Ge: 41y 2% | Caited States
line of shorts on the th 1100 Central Leather . Hbdy 2% 400 Pittsburg Coal Kadische Anilin 4ige. .. 20
eory that ot i 1 R
the rate would be advanced to 61 | 2900 Cerro de Pasco... . : % 411 . 1200 Plitsburg & W V .‘\“"'I';’" BANE B 0n 0ol s 199 e A -
Per cent today 300 Certain-Teed .......... - lf’f’* 1% 400  Pood l'rril ----- i,:’;}":“::’;""“ RabtEEEEEEEEPRED :g;: ::“"“"
: 8200 Chandler Motor ...... e *e 500 teel Car...... #s Bank #8...........000000000 OPCOPBER ......ieneee
American Steel Foundries, 200 ch:u ke o& Ohlo.... 68 o8 GT% OT%  +1 2200 PPullman Car ......... 2314 Berllger Bank ds.......... e eaa e 19% {Fliremea's ........
o - - W= W >, » [
A sew taverite was fowna yo|* B8 Cegs O Wew . By W B Q. 0 W Eeeanpede 4 SV S8 2% L2 GRAIN AND COTTON PRICES. ot Aot
American Steel Foundries. Talk [ jooo Chi Mil & St Paul pi. S8% 0% 8% 0% -+ 5 200 Ray Con Copper. . ... 18% 18% 18% 184 — \{ (Furnished by W. D. Hibbs & Co.. Members Chicago Board of Trade Title Insurance.
Was a rife of an impending huge 900 Chi & Northwesters... 89% 807 808 0% - i 61300 Reuding Hailway ... .. 861, 88l 86 Ming % | and New York Cotton Exchange.) CoOlPmbIA  ..ovvvevnacnns i
bulge in the company's stock, due| 85000 Chicago Poeu Tool..... s 10 101 100 -8 200 Reading plo.... 3% M%  MM%  H g Yest's TIrev. Yest's Prev. |Boal Betate . ....c..ecnnn
to its excellent position. The in- ! 11600 Chicago, R [ & Pacifie. 374 88% 37% 3% + % 400 Reading 24 pf........ any % Ay, 3% Covit— Aose.  clone. Cottop— 7 : .
e n " a - K5 loe Clome Miscellancous,
¢ in capitalization, anno - ol ¥ Ma¥..cvovues T Mty BEe: MAPON: i vuwiaivavai v s suia 40,279 40,15 " F
el g unced | 300 Ch- R 18 PecTn o % e T 7 % eoite Kep Iren & Bie o 104% T I B 15| Columbia Graphophone com ..
Noay. 18 & forerunner of stock | e © S TR isw 1am 18 18% — % 1500 Roval Dutch Po...... 1026 108 101 103K < Mt R 8 e e 3801 37.71| Columbia Grophophone pd. .
dividend action shortly. Wall Street| 'gao Chise Copper ... ... Bt % 34% 34l + % M0 Bt Joseph Lead. .| . 181y 16k 164 161, + & | ORte= *7 o e R Ros  aray|Ceaviaacks ...
learns that a strong pool is active 100 Coca Cola ............ asy, 34 3y B0l 1200. Bt Louls & Sam PFran.. 28% 24l 234 23 '1'_“., ey, 0K DecriNeE o et 313 3:':;‘1‘- C. Paper pid..
in Steel Foundries, and |t seems to 1900 Colorado Fuel ........ My WG MYy WYy 41T, 100 8t louls & Southwn. . 29 b 1] 20 0 | ot L - . Merch, Tﬂl:s ﬁ“ Storag
be the consensus of opinion that| 1400 Columbia Gas ........ 60 ey ® Wi 1 100 8t L & Sowthwests pf. 2 = =1 = e | PROVISIONS. t’\ll;uﬁ:::: ‘rh“:‘ut{wn;
something out of the ordinary may 2300 Col Graphophome ...... 437, 44y % WUy & 1200 Ravage Arms Co...... Bl 0 W% 70 +*S% | Porke Lard— 0ld Duteh Market pld
be looked forw . 200 Col Graphophone pf... 90% 807 907 90l -+ Ty 4800 Saxom Motor .......... 1T 18 7% I8 BT S BTH0  BEY WAy .oooseeiisisaiaasiinie 2182 218001, Monct
orward to. 200 Com Tabulator ....... B2 B2 B2 B2  +17, 400 Beaboard Air Lime pf.. 18 18 18 18 - W | July 31 36,10 July.. ... .. .oliiieenees e Ter| et Memcthe
Al T. Seeurities. 200 Comsol Clgar ® 6 69 e —1 800 Shattuck-Arisoma ..... 11y 12 Iy a2 v | ¥ S | e St wa
Gaorge J. Whelan is on his way| S0 Jm Geeof New k. B3 o O o L R N N s oTmm... UR v BB o | THE DOLLAR IN FOREIGN EXCHANGE e et
b Europe. i""““’ he salled a few | ‘a0 Gotiaentel Cos ... . 5 et ot oast T2t 'O Besmemiois Tl BT B N (Furnished by American Security and Trust Company) | *F= dlvidend.
ays ago it is understood that his 400 Contl Candy .......... 101,  10% 10 10% % 30800 Southern Pacific ...... 01 1027 100% 102% 3 terling). . ........ i S rep——
parting words to one of his most| 1400 Contl Int¢Cal Mining.. 18 19 18 10+ & 3000 Southern Railway 243 20T, 24k b England r"“““d’ cgrshy r‘;" s i . OIL STOCKS.
intimate friends was to “tak | 15800 Cora Products ........ 85 05% MY ML — N 2000 Southern Railway pf.. 58 83 08 nedy France (francs per BF) cocaiennen er Franc .... ... . 0744
some American Tobaecco sa eiﬂn 200 Crex Carpet .......... 621, 62y e, 62y, 2% 200 Btewart-Wurner ....... 421 425, 424 Delgium (francs per dollar)...... ... Per Franc ....... .0773 Anglo-American Oil Co. (new)
stock. it is fuﬂher egnh ecurities 16400 Crucjble Steel ........ 8 m:ﬁ 2'! - 13 ) +2% 7300 Stromberg L“urbuntu.. it} 11._ T4 1'.‘ Switzerland (francs per dollar)..... Per Frane ....... . 1725 | Borue h"r‘u'.mu-r Co. ,
th stood that | 14300 Cuban Canme Bogar..... 48%, 48% 47T% 48 41 70400 Stadebaker Corpn ... ... 106 1073 108% -108%, | Italy (lire per dollar)............... Per Lire 0544 | Buckeye Pipe Line Co
© Pool In this issue plans to have | 200 ‘Cubsn Came Sugar pf.. S0%; %% %0k #0% —1% - 3500 Statz Motor ... 190 180 190 | Germany (wmarks per @oilar) Per Mark . pred! Chesebrough Mfg. Co
operations in full swing by the time 200 Delaware Hudson... ™ (2] " o + %N L] Wiy 4By T | any pA % Mark ........ 0138 | continental Oil Co............
Whelan will return on the Sth of 200 Dela, Lacka & Westn., 193 198y 198 188y, — &, 31000 ‘apper W0 10% 107 Poland (marks per dollar).................. 'er Mark ....... 007 | Crescent Pipe Line Co
next month. For some unknown 400 Denver & Rio Grande.. 7% % T4% 1% -;'}i 280 Texas Company '.':f 212 .i:‘n Denmark (kronen per dollar).............. Per Krone ... . 1760 ! Cumberiand Pipe Line
reagson.the shorts have neglected to |~ 1:3 g;.ur & llu; ar pf... ;'lt.s g% ;;l-. ‘:% ﬂ‘; 7180 l. ‘l-.\ 4':_. "; Norway (kronen per dollar)............... Per Krone ... ... _,u_..l.l_’.u:v:: sl.::‘ I‘.:lnlt-‘_

- rson-Brant .. ...... ; h r woAs 28 = N geweden (kronen per dollar)................ ), - = yale 0. 4 :
take a crack at A. T. Securities, li 800 Bemersondrant P B2, « B2% W2y B2 — % ¢ 3 ‘W n T3 2 ottt Lkro:on g Ilhlllulf)r) I.M Kione see 22060 | iulena-Signal O Co. pfd. ...
will;“te: remembered that when| 6200, Endicott-Jobmson ..... 116% 118 113% 115% +4% 4700 Tobacco Products 7 n 1% Greece (drachmas per dollar).............. Per Drachma .... .1130! lilinois Pipe Line Co
Whelan sailed for Europe last sum- 800 Erie Rallroad ........ 4% 147, 4% Mg+ i 11000 Trans Comtl Oil .. 7 My 0 Holland (guilders per dollar).......... .o Fer Sullder ..., .. .3687 | Indizna Pipe Line Co.
mer he gave out a statement which 40 FErle R I st pf....... b ] HYy M U + % 200 Transue & Wil a1, 61 61ty Spain (pesetas per dollar).......con0v0iunna Per Peseta . ... .. 177__-_.-}--..1.nu1 Transit Co..
in substance, wgs to the effect that | 1900 Famous Plagers-Lasky. 77% 77% 76 7 — % 183200 Unlos ON ........ . ‘3;:‘ I_’f:'- Ifg;;'- o — - — TN Y 'rmlu:gwtlalnonl
thosy who attompted & drive on the | oo BoA ok e O M W Lh Mh 14 . " e, Tl wew et avat l PAN AMERICAN PETROLEUM NEW C ].\..'.T”Rﬁ et o
Tobacco | d s i 100 Ped Mines & pf... W By il 331, ' n ¥ . 4 ¢ . | . wNTERFE[TO{JT ) ‘ s eanbds sti e

obacco issues during his absence 200 Fisher Body .......... 130 130 13 180 0+ 200 United Drug ist.... ... &l 5 0 4] New York, M { Proirie Oil and Gas Co..... ..
would find it an exceptionally un- 400 Fisher Body pf........ 10815 1IN0, 1061, 108% — 1y w00 United Pruit ] diml, 203 2u3 | i : i . arch 18.—Details of i Pruirie Pipr Line Uo.
profitable undertaking. However, jt| 4500 Fisk Rubber S BO% 8T, 38N, 7L, o+ 14 1500 Vid Rwy Investment 11 13% 12y 13 : Pan A.merlcan Petroleum l'lf?“' ‘m““;diﬂd dangerous counterfeit | Molar Refining '

turned out that Whelan hard hardly 900 Freeport, Te-o« ... 27 b1 208y 20% 400 Utd Rwy lImvest pf. . on 2N b 8 fowns B85 per cent of Mexican Pe- | Lot ederal reserve noie are de- ,N.nrh.-.-: "

t 800 Gastom Wil &« W.... .. 16 16 157 Bl + 4 19700 United Retall Stores By TR TEYy TBiy * ! trol ‘s common stock, against 44 scribed by the Secret Service Divi. | 30Uth Fean. 0l Co..........
got M_-t ed on the steamer before €00 Ge 3 O o 88% 6 85y 40 riis 800 U 8 Cast Irom Pipe ™ 1% 19 n 1 roleum d .l e yre- | 81on of the Treasurs D € Vi- | gouth'wn. Penn. Pipe Line Co,
the big guns Were turned on his 1800 “.:m'"l Blectric ...... 168 167 164 163 .3 15700 R Food Products. Wi T GRY, GO | per cenl lasl year an n e Pl | followi: Y Department as | gandand
pets.  Retail Stores dropped from'| 23700 General Motors ....... 327% 387  327% 385  +ui] 253 U R Indaw Alcohol.. .. BTL, 101 Bl W0A, | vious year. A comsiderable portion | T -0 the I 3 | Stnncard :

103 to 79 and others in proportion.| 11000 General Motors ctfs.... 32% 33% 328, 881, +1ly 0 U 8 Realty.. . ...... N8l N3 L3 N lof the increase came from exchange New ¥ e Federal l.e-sorye Bank of |Stendard Ol Cu,
To some extent Whelan made good 200 General Motors pf..... M1l N1l K1l M1y, U 48000 U S Rubber.. = ...... 0% 1144 100% N2, | of Mexican Petroleum shares on a | * ew ork, f'herk letter of plate _!‘Ilnufnd
his threat, as many of the larger| 1200 General Motors 85, deb Tdl, 743 Téls T4% + 1y 400 U 8 Smélt Ref........ tm1 un:-. 6y "ty |two-for-one basis into the recently }numher 10, W. G. McAdoo, Secretary ::T::"",:
short sellers were forced to seulel 400 Gemeral Motors 7% ded B85l  Ka3 Rel, lls"‘h 4-“'5 m“r:; "8 llﬂll...r.. :l:g . itll:‘: :'l";"l :""jt "2 | jssued Pan American B stock., which l.c'f T"‘l!!l'?.\:. John Burke, Treasurer | 7
at much higher guotations. : ;ﬁ‘: :'::::r:.,::;::rpif..:: ;'..':: éal. :':i:: .;5' 4 .: 4;m t'u-u ':.':;"" CUTTTTTT. 7nag Tam, 74%  7a%,  +ua, | differs from the old Pan American :‘rl \fhl" :iﬂm'd States, pertrait of
[ 1:400 Great Northern Ore.... 40% 41%  40% 407, .+ 1, 200 Utah Becorities 10 " 10 1 i shares oaly in that it does not pos- |* €veland. on Page 11.)
MAINE BONDS AWARDED 3500 Gulf Btates Steel...... 72% 8% 11 72 42 20000 Vanadium Corpm ...... 80  62% @0 61l % | gess voting power. It is estimated
: Haskell & Il!‘l.i‘. e 621 6% 6215 65N 2 15300 Va-Carolina co TTH TRYy TTW TN s | that Pan American's sales for 19820,
Augusta, Maine, March 18.—The 800 Hendee Mfg Co....... 3w, 407, B8 407 2 400 Va-Carolina Chem pf.. 111  111% 111 1117% | including the sales of its controlled
State treasurer has awarded $2.-| 22300 Hupp Motor Car....... 178 18T, 1T% 18 + 1 1400 Wabash R K... ...... 0 6 94 e will amount to ap-
500,000 5 per cent highway and 100 Tilinols Central ....... n 0 o # +1% 300 Wabash pf A..0 . ...... 2N ol ’ t'ﬂf!"l"‘“‘_"’]':"‘-w 668,000 baseils of pe_f
$500,000 5 per cent bridge bonds to | 3400 Inspiration Copper .... 06l ﬁ; _ o:!i 3: ,l:'; m :’r:-nt-hrs; l':t;l;‘ﬂ - 'n:: ;il:: :’: -;l‘.; + bW inroli m“llr.ﬂ(lu‘:‘lﬂ ¢
a syndicate composed of Harrls, 2,:,:: ::::'mh‘m' :::: "f' n 1,}," 15 15 B 7800 ‘._‘::: ‘..:l’.,. T e 201y 28% ;”0 eum | ) i
Forbes & Co., E. H. Rolins & Sons, Agri Corpn....... S35 20% B W +14% 400 Western Puclfic pf.... 63 64 a3 61
and Neffin & Burr, at 100.92. lz;} :::: ,\:ﬂ, c:::n pf.... B2 88 K2 REly +2% 100 Western Union ....... 89 ki N, sDi, AM S-[E.E.L F(IJNDRlES. I
—_— — - e | 4600 Tutl Harvester ........ 1249% 1837 1287, 133 +31 6100 Westinghiouse Kl & M. 53 My A3 Sy ! ‘few York, March 18.—Stockhold- !
S— 2600 Tatl Mercantile Marine 30% &7 6% 37 +1k 200 Westinghouse EI 1Ist.. @5 s 5 a New York. S su;et Foundries |
5100 Int Mer Marime pf.... 92 nayy 092 03y +2 00 Wheellng & L E...... 12% 12 121, 12% ers of the Amerie¢ a - ldf
100 Iatl Motor Track...... 103 10315 108 084 + 4 1100 Wheellng & L B pf... 20 21 a0y N Companpy. at a special meeting he !
morlmad & EImOre 900 Intl Truek 2d pf...... 2 a2 62 62 1% 2000 White Motor ......... 581 . 60 .‘-ul“ o today voted to approve the ‘,:I.,, I”;i
a Nickel ........... | 22y, 22 2% 1500 Wilson Company ...... y 3T n in'y re r the number of shares
20000 Tat Paper [ fo  $IN M MM ¢ g WilleDveriaad - e mh o mh e ook of §32.33 par value |
— 700 Trom I'rodmets ........ 44y 40l Ml 4Dy A1y s Woolworth ............ 125 1243 125 — 1, | Its com 0 750,000 shares. This !
New ewel Tea .......0..... 18 15 17 1Ty + 4 1800 Worthington I'nmp... . K3 K31y A2, N8 +13 | from 515,000 to b . )
NEMBERS | 3o, S0k Steck Exchasgs. e — - - — lactlon paves the way for the dis-
ashington Stock Exchange || —— 1 1 + ; of stock dividends f{rom
g 'J. 1. CASE EARNINGS INCREASE. [0 B0er  preterred  equivatent | |00 PER CENT STOCK DIVIDEND, time to time in the {uture. .
ELMORE BUILDING. ‘f..'hicng.». March 18.-—Gross sales of [, 29 3 per cent on the $9,100.000 of Boston. Ma__-__rch lH-LTha Neshua oommnn" '“h‘:h:’ :':renl;:::?:i-.
- tha J. 1. Case Threshing Machine | common stock, compared with 18.05 | Manufacturing Company has |ing 424512 r:on"or by proxy lmi |
1416 H St.——-Phone Mam 2100 Company during 1819 totaled $32.- Iper cent on $8,300.000 common stock [to transfer $2.500.000 of surplus to | "“th'\r ,::‘ {::lor of the plan. Ietir-|
. o - o [ ' i . .
l;uz.ssn, compared with $25,162,769 lniln 1015, capital account, Increasing its stock i‘;‘“‘ﬂ"m,w" were re-elected. !

HERE can be but one result of an investigafion of the national wealth,
debt, income, exports, and imports of each one of the Allies—Great
Britain‘is without doubt strongest financially.

British exchange has suffered less than any of the others and it is reasonable
to believe will be the first to approach normal.
Exchequer recently announced ‘that the British Government is resolved to
avoid all new borrowings and to establish an adequate sinking fund and to stop
currency inflation. He also announced that the $500,000,000 Anglo-French
Loan would be paid off at maturity.

It is obvious that in view of these conditions, while British Government Internal
Loans do not offer as great speculative possibilities as the mternal loans of
some of the other nations, the British bonds will supply better investments in
addition to offering profits ranging from 29% to 80%.

We have prepared an interesting pamphlet which gives full information re-
garding each one of the British Government Internal Loans. There is a com-
piete table showing the date of each issue, the amount outstanding, interest
rates, maturities, the present approximate yield on bonds delivered here, ap-
proximate yield with exchange at normal, approximate profit on redemption if
bonds are held until maturity and exchange returns to normal.

Americans who invest in British bonds which are paying a good income have
reasonable assurance of substantial profits and have the satisfaction of taking
the most logical way of improving exchange rates and in turn the export trade

of America with Great Britain.

For present and future reference our mew pamphlet should be in
the hands of every banker, manufacturer, exporter
Complimentary copy sent on request for Circular No. D C-81.
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